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Abstract: 

The paper assesses the factors influencing the growth of Real Estate Education 

in North-Central Nigeria with a view to the salient activities and elements 

responsible for the growth. The study was conducted to provide basic 

information about the reason for the growth, using the variables generated from 

some literatures and inputs of some senior academics in the field. It is worthy 

of note, that, many researches on issues bedevilling the real estate education 

effectiveness and by extension its practices have emerged, But the improvements 

and growth in real estate education especially in the northern context have not 

been sufficiently studied. In the recent past, University of Jos, Nasarawa State 

University, Baze University and Dorben Polytechnic and other institutions 

created an estate management and valuation department, what prompted the 

creation of the department after all these years of its start in the country? 

Relevant literatures were reviewed on real estate education with regards to the 

growth in other parts of the globe. The study utilized both qualitative and 

quantitative approaches, with descriptive (Mean score) and inferential method 

(Factor analysis). The study reveals that the growth of Real Estate Education 

in North-Central Nigeria has been influenced by the Educational influence and 

Economic influences more than the Socio-political influences factors. The study 

recommends that, stakeholders in real estate education should take a bold step 

in creating more awareness of the vitality of real estate profession and its 

education. 
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INTRODUCTION 

Education has remained the prime reason for man’s advancement and real estate 

education plays a significant role in the generation of professionals to meet up 

with the societal needs of the property sector. The Real Estate education has 

been in the Nigerian university sector for over 5 decades, recent years have seen 

considerable change in Real Estate education in the North especially North-

Central Nigeria. 

It is worthy of note, that, many researches on issues bedeviling the real estate 

education effectiveness and by extension its practices have emerged: Black and 

Carn (1998), Shulte et al. (2005), Oloyede and Adegoke (2008), Vavanah et al. 

(2008), Adediji (2011) and Jacob (2014). 

However, the Property Education landscape has also seen an increased number 

of universities offering Real Estate programs, which is a reflection of increased 

students demand, and an increased recognition of the significance of property 

as an asset class, and as a key ingredient in the local and global economy, 

(Newell, Susilawati and Yam, 2010). Udoekanem, (2018) also, posites that, the 

real estate education in Nigeria has witnessed a significant growth, that, as at 

1970/71 session, only two Universities offers a degree program in Estate 

Management in Nigeria, but by the 2014/15 session, there were twenty-two 

Universities offering degree programs which comprises of both public and 

private Universities. This is a significant growth to the Real Estate Education. 

This study aimed at contributing to the existing real estate academic body of 

knowledge and enhancing the sustainability and globalization of real estate by 

assessing those factors that influences the growth of real estate education in 

North-Central Nigeria.  

 

LITERATURE REVIEW  

Significant shift and changes have been witnessed in real estate education 

delivery and providers the world over, this is evident that even in the UK, there 

has been significant increase in their PG provision both full-time and part-time 

(Paradza, 2015). Reasonable evidence is seen in the expansion in real estate 

provision which has taken place almost exclusively at the PG level.  

Few studies have investigated the factors influencing the growth of real estate 

education and those salient issues behind the growth. For instance, Cloete 
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(2001) wrote on the progress of real estate education in South Africa, he opined 

that South Africa has move towards outcome-based education by the 

promulgation of the South Africa Qualifications Authority (SAQA) Act 1995. 

This is seen in creation of regulatory bodies and several short courses to carter 

for the increasing demand of qualitative real estate education. Mooya (2007) 

corroborated Cloete’s assertion where said. ‘’There has been notable progress 

in South African property education in the last ten years with the introduction 

of a number of undergraduate and postgraduate programs in property education 

at different institutions. In Thailand, the bid to progress in the quality and 

prospects of real estate education, led them to shift their program focus, and 

unlike other programs that aimed at increasing the number of professional 

valuer’s, by sending their students offshore or by employing professionals from 

overseas to teach valuation onshore, they introduced a program that is geared 

towards developing a professional academic teaching unit of Thai nationals 

within the time frame of five years at the same time as also providing education 

to hundreds of local students Sriboonjit and Rosini (2001).  

However, an examination of the expansion in real estate education in Europe 

was extensively carried out by D’arcy and Taltavull (2009). They investigated 

the real estate education in Europe; a perspective of rapid change. Issue worthy 

of note from the study is the shift in knowledge base of the real estate education 

in European nation to transaction related skills which is originally housed in the 

survey/built environment. The study identifies the drivers of real estate 

education in Europe to include; a most influential drive for the expansion is the 

unprecedented real estate market growth and change. The introduction of Real 

Estate Investment trusts (REITs) regimes in some European countries, creation 

of global and regional delivery platforms, increase in top-end commercial real 

estate services and many more led to an increase in demand of real estate 

professionals. Secondly, the internationalization of real estate education. Also, 

property companies and institutional investors that are engaged in investments 

and development activities are a source of employment in the European market.  

More so, the European integration has been a further influence, particularly in 

the area of harmonizing a single European labor market promoting the free 

movement of service professionals. And lastly, they surmised that the education 

providers have significantly played a great role in expanding real education.  
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They added that, the “Bologna Process’’ which is an agreement in 1999 by 

European nations to structure university degrees by converging towards a 

common goal from 2010 and the objective of the European Real Estate Societies 

(ERES), which was to raise the quality, state and reach of real estate education 

in Europe. 

In particular, the structural changes in European real estate investment markets 

and the characteristics of the real estate service providers are the key drivers of 

change in real estate education D’árcy and Taltavull (2009).   

Newell et al (2010) in a study of student’s perception of the quality of real estate 

education in Australia for the period 1994-2009 stressed that ‘the property 

education in landscape has also seen an increase in number of universities 

offering property education programs, this reflects the increase in student’s 

demand and an increase in the recognition of the significance of property as an 

asset class, coupled with been a key ingredient in the local and global economy 

rise.   

Hefferan and Ross (2010) examined forces for change in real estate/ property 

education and research in Australia. The findings from the research posed that, 

there is a strong demand for tertiary real estate education and will continue in 

Australia though with the likelihood of extending beyond the traditional 

valuation and analysis fields. The authors in their conclusion urged professional 

bodies to assist universities to strategically position real estate education to meet 

up with changing demands in the sector. 

However, Ifediora (1993) was cited by Udoekanem (2018) in his book 

professional practice in estate surveying and valuation saying the growth of real 

estate education in Nigeria has to a great extent influenced the growth of its 

practice in the country. Udoekanem (ibid) added that, over the years, estate 

surveying and valuation practice in Nigeria has grown tremendously after the 

country’s independence, highlighting key reasons for the growth to include; the 

growth of estate management education, socio-political development and 

economic development. But practice does not grow when there is acute shortage 

of growth and strong institutions of learning to incubate the practitioners. 

From the foregoing, expansions exist in real estate education in virtually all the 

nations of the world, and Nigeria is not an exception, thus the motives behind 

this research. 
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More so, an increase in the number of universities offering property education 

programs, which is a reflection of the increase in student’s demand and an 

increase in the recognition of the significance of property as an asset class, 

coupled with been a key ingredient in the local and global economy rise.   

The above led to the high demand for tertiary real estate education extending 

beyond the traditional valuation and analysis fields. Udoekanem (2018) added 

the growth of estate management education, socio-political development and 

economic development.  

Even so, most of these studies were conducted in different environment and 

context other than the environment and context of the present study. This goes 

to show that issues related to those factors that influences the growth of real 

estate education have received scant attention in literature. This knowledge gap 

should go un-investigated especially if Estate Management and Valuation 

Departments is to achieve the educational objectives and industries need and 

demand for real estate professionals within the region. 

 

METHODOLOGY 

The findings for this study will be based on data from Questionnaires and Field 

survey, internet survey, books and journals reviews. This validates the findings 

for the study to be as quantitative as possible. Kothari (2004) posits primary 

data is that which is collected for the first time on the field directly by the 

researcher and secondary data is that which was originally collected and 

processed by someone else which was later used by a researcher in another 

study. The total population for the study is 584 in which Students constitutes 

463, Lecturers 76 from the six sampled Institutions in North Central and Estate 

Surveyors Valuers 45. Literature reviews here was based on secondary data 

from different sources which includes research reports, textbooks, academic 

journals and dissertations among others. The study also employed primary data 

through interviews with senior academics and the administration of 

questionnaires to the lecturing staffs in the sampled institutions. 

 

Likert Scaling 

In order to measure the degree of importance of the responses, a five-point 

Likert scale was employed to determine the performance of real estate graduates 

in the industry.  
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The rating points were as follows, Strongly Agree (SA) = 5; Agree (A) =4; 

Undecided (U) = 3; Disagree (DA) = 2; Strongly Disagree (SD) = 1. Values 

denoting respondents’ extent of agreement or disagreement to the question 

raised will be weighted as such and a composite index derived which will 

measure their consensus opinions. The following cut-off index was used; 

 

Benchmark for Decision Making 

Points Cut-Off Index Decisions Decisions 

5 4.50 – 5.0 Strongly Agree Very Good 

4 3.50 – 4.49 Agree Good 

3 

2 

2.50 – 3.49 

1.50 – 2.49 

Undecided 

Disagree 

Fair 

Poor 

1 1.00 – 1.49 Strongly Disagree Very Poor 

 

Mean Item Score (MIS)  

The mean items ranking was adopted to measure the level of influence of the 

identified variables on the growth of Real Estate Education, which is the target 

objective of this study. The sum of each item was then divided by the total 

number of respondents to arrive at a mean value which will be used to rank their 

relative position of impact. It is based on this mean value that decisions were 

reached. It is expressed mathematically as; 

𝑴𝑰𝑺 =
𝟓𝒏𝟓 + 𝟒𝒏𝟒 + 𝟑𝒏𝟑 + 𝟐𝒏𝟐 + 𝒏𝟏

(𝑵)
 

Where; N = Total Number of respondents, n1 = Number of respondents for 

‘strongly disagree’, n2= Number of respondents for ‘disagree’, n3 = Number of 

respondents for ‘not sure’, n4= Number of respondents for ‘agree’ and n5= 

Number of respondents for ‘strongly agree’.  

 

Inferential Analysis: inferential analysis featured in the use of Factor Analysis. 

It will avail if the identified factors for growth are actually a function of the 

growth of real estate education in North-Central Nigeria.  Factor analysis was 

applied to reduce the number of variables into fewer numbers of factors which 

explains the observed variance in the larger number of variables. 
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RESULTS AND DISCUSSIONS 

This section presents the results from analysis of data obtained for the study and 

subsequently discusses the results accordingly. The results avail those key 

factors that have significant influence in the growth of Real Estate Education. 

 

Step I 

Interview 

To achieve the set target of this study, a mixed research method of combining 

both quantitative and qualitative methods of research. In this case, the 

qualitative method was first sought as a discussion with some senior real estate 

academics was carried-out. The choice of senior and older academics was based 

on the fact that they have been in the system longer with better experience to 

give the required answer to questions posed to them. 

The target of the interview and discussion is to generate the factors deemed fit 

to be influencing the growth of real estate education, this proves fruitful as the 

variables used in identifying the factors influencing the growth of real estate 

education were generated from the interview. 

These identified variables were then sorted and subsequently grouped 

thematically under three headings; Socio-political Influence, Economic 

Influence and Educational Influence. A total of Twenty-one variables, with 

seven under each team was then analyzed.  

 

Step II 

The researcher in the second stage prepared a five-point Likert-scale on the 

influencing factor scale of the twenty-one (21) factors ranging from Strongly 

Agree (SA) = 5; Agree (A) =4; Undecided (U) = 3; Disagree (DA) = 2; Strongly 

Disagree (SD) = 1. Mean of the result from the scale was calculated and results 

ranked. After that, a factor analysis was then used to rank and ascertain those 

factors that are of significant influence to the growth of real estate education in 

north-central Nigeria. The type and nature of the data warranted the used of 

factor analysis in the study as the intention of the research is to identify those 

factors influencing the growth of real estate in north-central Nigeria. 

 

Table 1.1 Kaiser-Meyer-Olkin Measure of Sampling Adequacy 

KMO and Bartlett's Test 

Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .501 
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Bartlett's Test of 

Sphericity 

Approx. Chi-Square 1082.586 

Df 210 

Sig. .000 

Source: Field Survey, 2019. 

 

Table 1.1 is the first step to conducting factor analysis and it shows the result of 

KMO (Kaiser-Mayer-Olkin measure of sampling adequacy) and Bartlett’s test 

of sphericity. Bartlett’s test of sphericity for the significance of the correlation 

matrix of the variable indicated that the correlation coefficient matrix is 

significant as indicated by the p-value of 0.000 corresponding to the chi-square 

statistics. This is because; the p-value of 0.000 is less than the assumed level of 

significance of 0.05. 

 

Table 1.2 Total Variance Explained in Factor Analysis 

Total Variance Explained 

Comp

onent 

Initial Eigenvalues Extraction Sums of 

Squared Loadings 

Rotation Sums of 

Squared Loadings 

T

ot

al 

% 

of 

Vari

ance 

Cum

ulativ

e % 

T

ot

al 

% 

of 

Vari

ance 

Cum

ulativ

e % 

T

ot

al 

% 

of 

Vari

ance 

Cum

ulativ

e % 

1 4.

71

6 

22.4

59 

22.45

9 

4.

71

6 

22.4

59 

22.45

9 

3.

12

8 

14.8

94 

14.89

4 

2 3.

56

0 

16.9

52 

39.41

1 

3.

56

0 

16.9

52 

39.41

1 

3.

04

2 

14.4

88 

29.38

1 

3 2.

96

0 

14.0

95 

53.50

6 

2.

96

0 

14.0

95 

53.50

6 

2.

80

6 

13.3

62 

42.74

3 

4 1.

85

1 

8.81

5 

62.32

2 

1.

85

1 

8.81

5 

62.32

2 

2.

73

5 

13.0

25 

55.76

8 
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5 1.

59

2 

7.58

0 

69.90

2 

1.

59

2 

7.58

0 

69.90

2 

1.

94

7 

9.26

9 

65.03

8 

6 1.

05

7 

5.03

1 

74.93

3 

1.

05

7 

5.03

1 

74.93

3 

1.

72

7 

8.22

2 

73.26

0 

7 1.

03

3 

4.91

7 

79.85

0 

1.

03

3 

4.91

7 

79.85

0 

1.

38

4 

6.59

0 

79.85

0 

8 .8

73 

4.15

8 

84.00

8 

      

9 .7

34 

3.49

6 

87.50

4 

      

10 .5

80 

2.76

1 

90.26

5 

      

11 .4

56 

2.17

2 

92.43

7 

      

12 .4

32 

2.05

7 

94.49

5 

      

13 .3

13 

1.49

0 

95.98

5 

      

14 .2

53 

1.20

3 

97.18

8 

      

15 .1

69 

.804 97.99

2 

      

16 .1

62 

.772 98.76

4 

      

17 .1

23 

.584 99.34

8 

      

18 .0

66 

.313 99.66

1 

      

19 .0

34 

.162 99.82

4 

      

20 .0

25 

.120 99.94

3 
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Table 1.2 reveals the cumulative variance of the seven the most correlated factor 

influencing the growth or real estate education in north central Nigeria. The 

eigen value from the analysis as can be seen in the table, and the total under 

eigenvalue reveals that the amount of total variance is the original variable 

accounted for by each of the components. The analysis requires the first seven 

components to be extracted and the first five components form extracted 

solution and the most highly emphasized factors influencing the growth of real 

estate education in north central Nigeria. The extraction of sum of the square 

loadings in the second section explained the variability in original 21 variables. 

The extracted components explained 79.85% variability in the original 

variables. Therefore, this study considerably reduces the data by selecting the 

extracted components as the most emphasized factors or components with the 

minimum of 18.9% loss of information.  

 

Table 1.3 Factor Loading analysis for factors influencing real estate 

education growth 

Determinants Factor 

loadings 

Eigen 

value 

% of 

variance 

Factor 1: Socio-political Influence  2.806 9.269 

Recognition of the profession among the 

built environment 

.628   

Creation of states .704   

Promulgation of the Land Use Act 1978 .830   

Creation of housing cooperation and 

urban boards 

.835   

General awareness by NIESV of the 

profession  

.802   

Rapid urbanisation that seeks town 

expansion 

.543   

States proximity to Abuja .649   

Factor 2: Economic Influence  3.04 13.362 

21 .0

12 

.057 100.0

00 
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Recognition of Real Estate as an asset 

class 

.818   

Availability of Real Estate market .685   

The growth of the country’s financial 

institutions 

.764   

Increased number of private and 

individual property developers 

.630   

Real Estate market growth the world 

over 

.702   

Establishment of more real estate firms .914   

Increased demand of real estate 

professionals 

.869   

Factor 3: Educational Influence  3.13 14.894 

Establishment of more Estate 

Management and Valuation 

programmes 

.763   

Increased number of PhD holders and 

Senior academics 

.571   

Awareness and interest in real estate 

education and dev’t. 

.752   

Outcome of the first NIESV summit in 

Minna 

.783   

Improved educational system and 

learning facilities 

.837   

Accreditation from professional bodies 

(RICS and ESVARBON) 

.746   

Conduct of conferences and MCPDs .925   

Source: Field Survey, 2019 

 

CONCLUSIONS AND RECOMMENDATIONS 

The study of the factors influencing the growth of real estate education in North-

Central Nigeria was carried out in Niger and Kwara State because these two 

states each houses a Federal University, Federal Polytechnic and a State 

Polytechnic all offering real estate programmes as against the other States in the 

region. 
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Also, the study reveals the factors influencing the growth of real estate 

education to revolve around educational influence, economic influence and 

lastly, the socio-political influence whose factors are the least in the factor 

analysis conducted in this study.  It is therefore apparent that, the influencing 

factors leading to Real Estate Education growth has been associated the 

educational influence factors, economic influence factor and socio-political 

influence factors respectively. 

It is in this light, that the study recommends more campaigns to improve 

awareness to the general public about the significance of real estate education 

and programmes and the activities of the profession by the NIESV. 
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